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IFRS 17 calculation steps

Policy level data

Chart of
accounts
(including
journals)

Data on actuals
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Taking a deeper look

You run your actuarial
cash flow models and
close your accounting
ledgers results

o]

You upload your data to the
platform in a simple to
follow Excel data template
(or any other format agreed
upon)

The solution will ingest
the data, perform data
checks and calculate

The results are
tested
automatically
through internal
checks within the
platform, as well
as some basic
consistency and
data checks which
we perform

We review your results for
reasonability in the
context of prior results
and your experience

You can download
your results

Managed Services \

output

All journal entries

A granular chart
of accounts

Income statement
and balance sheet

All IFRS 17 disclosure
tables

Detailed audit trail

In addition to the

outputs you will have

access to ongoing PwC
support to address any
queries or issues noted
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Benefits of PwC & AAC’s combined approach

Our combined approach greatly simplifies the IFRS 17 financial reporting process, reduces the need for FTE’s/ company resources and reduces the need to run and maintain
the IFRS 17 software solution in-house.

Allied Actuarial Consultancy
A 3leiS Ol )Ll Basial]

Simplified process - minimal handovers required
/A

Appointed
Actuary

Minimise risk of non-compliance - AAC / PwC will validate
the IFRS 17 outputs to ensure these are compliant with the
standard

IFRS 17 outputs tailored to Company needs - During the
onboarding phase PwC will ensure that the Company’s
GL/CoA are updated to incorporate the IFRS 17 journals
produced by the solution
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Contact us for more information

Yot

Farhan Khurshid
Senior Manager - IFRS 17
Expert, Accounting Advisory,
PwC Middle East

M: +971 50 900 7234
E: farhan.x.khurshid@pwc.com

2l

H Allied Actuarial Consultancy
pwc L Ay 31eS3 ol y Ll Bl



This information is only for general guidance on matters that may be of interest and is provided ‘as is’. This information should not be used as a substitute for consultation with your professional advisors. Any use
of this information is at the user’s own risk. PwC makes no representations or warranties, express, implied, statutory or otherwise with respect to this information or its content. PwC expressly disclaims any
contractual or other duty, responsibility or liability to any person or entity in relation to the content. PwC refers to the PwC network and/or one or more of its member firms, each of which is a separate legal entity.

Please see www.pwc.com for further details.

© 2021 PwC. All rights reserved



