


IMPLEMENTATION

IFRS 17 



ةمدقملا
 دوقعل ةیلاملا ریراقتلا دادعلإ ةیلودلا رییاعملل ضرع يتدوسم ةیلودلا ةبساحملا رییاعم تردصأ
 نم ھیلإ لصوتلا مت يذلا جاتنتسلاا سكعنا.2013 ماع يف ةیناثلاو2010 ماع يف ىلولأا ، نیمأتلا
 يف عقوتملا دیدجلا17 مقر ةیلاملا ریراقتلا دادعلإ يلودلا رایعملا نم ةیئاھنلا ةخسنلا يف تارواشملا
 عم قستم يدرف سایقو فارتعا جذومن ءاشنإ ىلإ ةحرتقملا رییاعملا ىعست .2017 سرام
 نعةرداصلا نیمأتلا دوقع عیمجل ةیفافشلا زیزعت ىلإ فدھت حاصفلإاو ضرعلل ةیلیمكت تابلطتم
.ةیلاملا ریراقتلا دادعلإ ةیلودلا رییاعملل اھریراقت عضخت يتلا تانایكلا

 نوكت عقاولا ضرأ ىلع يقیقح لحل صاخ ضرع يھ لسكلاا فلمىلع دمتعت يتلا ةادلأا هذھ
 تاكرش ةظفحم لكیھ ىلإ میمصتلا اذھ لیدعت للاخ نم ذیفنتلاو ریوطتلل ةزھاج ھیف ةیناثلا ةوطخلا
.ریراقتلا دادعإ تاجایتحا عم لاحلا وھ امك ،جذامنلا قرطو تاودأ ةجلاعمو ،ةددحملا نیمأتلا



ةمدقملا عبات
:ةیلاتلا فئاظولا عم ةادلاا هذھ انروط دقل
لامعلأل ةینفلا تاصصخملل رركتملا باسحلاو ،ةدیدجلا لامعلأل ةینفلا تاصصخملل لماكلا باستحلاا-
.ةمئاقلا
صیصخت جھنو ،لصفنم لكشب تابلاطملا لیلحت رھظی يذلا ةیساسلأا تانبللا جھنل ةكرحلا لیلحت-
.ساكعنلاا جھنو طاسقلأا
.تاریذحتلا وأ ءاطخلأاب ریرقت ءاشنإ كلذ يف امب ققحتلا-
.ةیسیئرلا جئاتنلل اصخلم رھظت مكحت ةحول-
.17 رایعم تابلطتمو ،ةءلاملا شماھ عم مئلاتی امب ةینفلا تاصصخملا ةیوست-



فادھلأا
 رایعملا هددحی امك2022-1-1 يف رایعملل حجانلا يلولأا قیبطتلا ىلإ لوصولا .1
 ةیلودلا رییاعملل قیبطتلا جلاعی يذلا )1( مقر يلودلايلاملاغلابلإا ریراقتل يلودلا
.ةیلاملاریراقتلل

 ةبئاصلاتارارقلاذاختا ةصرف مھل حیتی لكشب17 رایعملا مھف يف تاكرشلا ةدعاسم .2
 ةرفوتملا جماربلا ریوطت وأمھطاشن ةعیبطل مئلاملا جمانربلا يف رامثتسلااب قلعتی امیف
.میلس لكشب رایعملا مھف لبق ةكرشلا لاوملا فازنتسا واعرست وأ طغض امنود مھیدل

 نود رایعملا قیبطت تاجایتحا ةیبلت نم تاكرشلا لسكلاا جمانرب مادختسا نكمًی .3
.تاكرشلا يف ایلاح ةقبطملا جماربلا عم نمازتلابو دیدج جمانرب يأ ءارشل ةجاحلا

 تاكرشلا ةرادا نكمتتس قفرملا لسكلإا جمانرب قیبطت ىلع رثكأ وأ ماع يضم دعب .4
 ،ھمدختست يذلا اھجمانرب ریوطت وا ةكرشلل دیدج جمانرب ءارشب بسانملا رارقلا ذختت نأ
 دق جماربلا فلك نوكتس نیحلا كلذ يفو ،قفرملا لسكلاا جمانرب مادختسا ىلع ءاقبلا وأ
 ةیناكما عم ،اھبویع فاشتكاو قوسلا يف جماربلا ددعت ببسب قاوسلااب اھراعسأ تضفخنا
.ةبولطملا ریراقتلاو رایعملا تابلطتمل مھمھف ببسب اھیلع لیدعتلا بلطب تاكرشلا



لمعلا جھنم
ةكرشلا طاشن ىلع قبطنت يتلا يتلا سایقلا قرط دیدحت-
ةیطغتلا تارتفو رطاخملا عون عم قفتت تایوتسم ةدع ىلع نیمأتلا دوقع عیمجت-
2022-1-1 خیرات يف امك ةیقبتملا ةیطغتلا مازتلا سایق-
2022-1-1 خیرات يف امك ةمئاقلا تابلاطملا مازتلا سایق-
17 رایعملل مازتللاا تابلطتم عم قفاوتی امب ةكرشلا تاباسح لیلد لیدعت-
17 رایعملاتابلطتمو قفاوتی امبتاحاصفلااو ةیبساحملا تاسایسلالیدعت-
 نوللاب( باستحلاا لوادجو )قرزلأا نوللاب( لاخدلإا لوادج :ماسقأ4 ىلع ةادلأا يوتحت
 ىوتحملا لودج لثم ةیفاضلإا لوادجلاو )يلاقتربلا نوللاب( تاجرخملا لوادجو )رضخلأا
.)ينبلا نوللاب( تافیرعتلاو مكحتلا رصانعو تامولعملا ةحولو
 ناكم نم ةبوسحملا ایلاخلا وأ ایلاخلا نوكت امنیب قرزلأا نوللاب تلاخدمك ةصصخملا ایلاخلا نیولت مت



لمعلا جھنم عبات

 ربع لقنتلا يف دعاست يتلا بیوبتلا تاملاع نیوانع يف راصتخا رارزأ ىلع بیوبت ةملاع لك يوتحت
 ةفاضلإاب .مكحتلا بیوبت تاملاع وأ تامولعملا ةحول وأ تایوتحملا لودج ىلإ ةعرسب لوصولاو ةادلأا
 بیوبت ةملاع يوتحتو لاخدلإا تانایب داریتسلا رز ىلع لاخدلإا بیوبت تاملاع يوتحت ، كلذ ىلإ

.ءاطخلأا ریرقت ءاشنلإ رز ىلع مكحتلا رصانع
 يلولأا جذومنلا يف ةلصلا يذ ناكملا يف دوجوملا ناكملا ىلإ اطًبارو ، أطخ ةلاسر أطخلا ریرقت نمضتی
 ىلإ ةراشإ ىلإ ةفاضلإاب ،ارًیذحت وأ أطخ لثمی ھنع غلابلإا مت يذلا رصنعلا ناك اذإ ام ىلإ ةراشلإاو ،
 نكمی رایتخا تاعبرم "مكحتلا رصانع" بیوبتلا ةملاع نمضتت ."مكحتلا رصانع" بیوبتلا ةملاع
.نیعم مكحت رصنع طیشنت ءاغللإ اھمادختسا



لمعلا جھنم عبات
انھ انعسی لا يذلا تاضارتفلاا نم دیدعلا دوجو نم مغرلاب ،اھل اقفو لسكلاا جمانرب لمعی يذلا تاضارتفلاا ضعب حیضوت متیس :تاضارتفلاا

لماكلاب اھحرش
 ارًابتعا ةدیدجلا نیمأتلا دوقعب ةصاخلا ةیلاملا ریراقتلا دادعلإ ةیلودلا رییاعملل ضرعتلا ةدوسم ىلع يلولأا جذومنلا دمتعی .يمیظنتلا راطلإا ]1[
 ةدوسم نع بناوجلا ضعب يف نیمأتلا دوقعب ةصاخلا ةیلاملا ریراقتلا دادعلإ ةیلودلا رییاعملل ةیئاھنلا تارادصلإا فلتخت دقو .2013 ماع نم
.يلولأا جذومنلل ساسأك اھمادختسا مت يتلا2013 ماعل ضرعتلا
 ةدصرلأا ىلع ءًانب ةرركتملا غیصلا مادختساب ةینفلا ماكحلأا ةمیق يلولأا جذومنلا بسحی ، ةمئاقلا لامعلأل ةبسنلاب .ةیحاتتفلاا ةدصرلأا ]2[
 تاونسلابقلعتی امیف ددعتملا يلولأا جذومنلا تقو مادختساب امإ يحاتتفلاا دیصرلا باسح بجی ھنأ ينعی اذھو .لخدمك ةبولطملا ةددحملا ةیحاتتفلاا
.يلولأا جذومنلا جراخ ھباسح وأ ةلصلا تاذ ةیضاملا
 اھب يفت نأ بجی يتلا طقف طورشلا ضعب ءاطعإ عم رطاخملا ةیوست باسحل ةددحم ةقیرط يأ ىلع ضرعلا ةدوسم صنت لا .رطاخملا لیدعت ]3[
 تاباسحلا هذھ جئاتن لاخدإ نكمی .يلولأا جذومنلا جراخ رطاخملا ةیوست باسح متیس ھنأ ضارتفا مت .اھب حامسلا متی ىتح رطاخملا لیدعت ةیجھنم
.نیتقیرطب جذومنلا ىلإ ةیجراخلا

.ددحملا خیراتلا يف ةلصلا تاذ ةعومجملل لعفلاب ھصیصخت مت غلبمك )1(
.ةرطاخم لماعو رطخلا ةدایقك )2(
 يف رطاخملا لیدعت باسحب ةقیرطلا هذھ حمست .ةرطاخملا لماعو رطخلا ةدایق نم جتنم اھنأ ىلع رطاخملا ةیوست باسح متی ، ةیناثلا ةلاحلا يف
 جمانرب ةقیرط مادختسا اضًیأ نكمی .رطاخملا ةیوستل تاباسح ثدحأ ىلع ءانب ھباستحا مت يذلا ةرطاخملا لماع مادختساب ماعلا للاخ خیرات يأ
ةعومجملل رطاخملا لیدعت صیصختل ةلیسوك رطاخملا ةرادإ
.ةعومجملا ةرتف ىدم ىلع ةتباثلا ةیوئملا ةبسنلا مادختساب ةیدقاعتلا ةمدخلا شماھ يلولأا جذومنلا كلھتسی .ةیدقاعتلا ةمدخلا شماھ ءافطإ ]4[.



لمعلا جھنم عبات

 نأ يأ ، ةبكرملا ةدئافلا لدعم ةیقافتا يلولأا جذومنلا يف ةمدختسملا ةدئافلا راعسأ عبتت .ةدئافلا راعسأ ]5[
ةغیصلا مادختساب مكارتت ةدئافلا

exp (rt)
:ثیح

R ةدئافلا لدعم وھ
و

تقولا وھ : T



انمازتلا

 ددحم ينمز لودج نمضو ةینھملا تاسرامملالضفأ قفو17 رایعم قیبطت-
رایعملا يف ةحاتملا لئادبلا نم تاسایسلالضفأ رایتخا يف تاكرشلا ةرادإ ةدعاسم-
17 رایعملا قفو ةیبساحملا تاسرامملابصاخ يبساحم لیلددادعإ-
17رایعملاو قفاوتی امب2022 ماعل ةیحاتتفلاا ةیلاملا مئاوقلا دادعإ-
 ماعلا نم لولأا عبرلل ةیلاملا مئاوقلا دادعإ يف اھعم دقاعتملا تاكرشلا ةدعاسم-

17رایعملاو قفاوتی امب2022
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INTRODUCITION 
The International Accounting Standards Board issued two Exposure Drafts of IFRS for Insurance contracts, first in 2010 and the second one in 
2013. The conclusions from the consultations that followed will be reflected in the final version of the new IFRS 17 expected on March 2017. 
The proposed standard, seeks to establish a single consistent recognition and measurement model, with complementary presentation and 
disclosure requirements aimed at enhancing transparency, for all insurance contracts issued by entities reporting under IFRS. 
This Excel based Tool is a Preview for a real life solution that SecodnFloor is ready to develop and implement by adjusting this design to a 
specific insurance company insurance portfolio structure, modelling tools and methods as well as reporting needs. 
We have developed the tool with the following functionalities: 
- Full calculation of technical provision for a new business and recurrent calculation of technical provisions for existing business. 
- Analysis of Movement for Building Blocks Approach showing analysis on claims separately, Premium Allocation Approach and Mirroring 
Approach. 
- Validation including generating report of errors or warnings 
- Dashboard summarising key results 
- Reconciliation of technical provision under Solvency II and IFRS 17. 
The tool has 4 sections: input tables (blue), calculation tabs (green) and output tabs (orange), auxiliary tabs like table of content, dashboard, 
controls and definitions (brown). 
Cells that are intended as an input are coloured in blue while calculated cells or cells that takes data from a different place within the 
Prototype are yellow. 
Each tab has shortcut buttons in the tab headings that help to navigate through the tool and get quickly to the table of contents, dashboard or 
control tabs. Additionally, input tabs has a button to import input data and control controls tab has a button to generate Errors Report. 
Error report includes error message, link to the place in the relevant place in the prototype, indication whether the reported item represents 
error or warning as well as reference to Controls tab. The Controls tab include tick boxes that may be used to deactivate given control. 
  
ASSUMPTIONS 
[1] Regulatory framework. The Prototype is based on the new Insurance Contracts IFRS exposure draft from 2013. The final versions of the 
new Insurance Contracts IFRS may differ in some aspects from 2013 Exposure Draft that has been used as a basis for the Prototype. 
[2] Opening balances. For existing business, the Prototype calculates the value of technical provisions using recurrent formulas based on given 
opening balances which are required as an input. It means that the opening balance has to be calculated either by using the Prototype multiple 
time with respect to the relevant past years or calculated outside the Prototype. 



[3] Risk Adjustment. The Exposure Draft does not prescribe any specific method for the Risk Adjustment calculation giving only some 
conditions the risk adjustment methodology must meet to be allowed. It has been assumed that the Risk Adjustment will be calculated outside 
the Prototype. The results of these external calculation may be entered to the model in two ways. (1) As an amount already allocated to the 
relevant cohort on the given date (2) as a Risk Driver and risk factor. In the second case the Risk Adjustment is calculated as a product of the 
Risk Driver and Risk Factor. This method allows for calculating the Risk Adjustment on any date during the year using the Risk Factor calibrated 
based on the most recent Risk Adjustment calculation. Risk Driver method may be also used as means of allocating the Risk Adjustment to 
cohorts. 
[4] Contractual Service Margin amortisation. The Prototype amortises the Contractual Service Margin using the constant percentage over a 
cohort duration. 
[5] Interest Rates. Interest rates used in the Prototype follow continues compounding interest rate convention i.e. the interest is accreted 
using the formula exp(rt) where r is an interest rate and t is time. 
[6] Interim reporting. The Prototype has been designed to calculate technical provisions for the balance sheet date i.e. it does not support 
interim reporting. 
[7] Duration. We assume that duration represents a period, within which all the material cashflows are expected. This will be insurance 
coverage period related to a cohort in case of Liability for Remaining Coverage (IT1-IT4) and the period of settling claims in case of Liability for 
Incurred Claims (IT5). 
[8] Premium variance. When It comes to the presentation of the variance on premium in the income statement we treated it is as an 
adjustment to the Contractual Service Margin release. This judgment is based on Article B68 (b) of the basis of conclusion of the Exposure 
Draft “the contractual service margin is adjusted for experience differences that relate to future coverage;”. It may be argued that in long-term 
business insurance premiums typically relate to future coverage i.e. a so called savings premium is big and risk premium is in most cases small. 
In consequence a variance on premiums may be treated as related to future coverage. 
[9] Cohorts. Rows in the Prototype corresponds to cohorts that may include policies with a similar inception date, duration and risk profile. 
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CM2.BB.NB              

The tab calculates the Contractual Service Margin and Risk Adjustment related to remaining coverage for the New Business at inception. The calculation is based mostly on inputs from IT2.BB.NB.  The tab calculates also the new 
business margin which is not required to be disclosed by provides an important managerial information in terms of products profitability. 

             
CM3.PA.BiF              
The tab calculates the value of Technical Provision related to remaining coverage for the Business in Force at balance sheet date under Premium Allocation method. The calculation is based mostly on the results from the input from 
IT3.PA.BiF and CM4.PA.NB. 
 

            
CM4.PA.NB              
The tab calculates the value of Technical Provisions related to remaining coverage for the New Business at inception under Premium Allocation method. The calculation is based on inputs from IT4.PA.NB including initial premium, 
initial acquisition expenses, other pre-coverage cashflows and value of onerous contract liability at inception. 

             
CM5.IC             
The tab calculates the value of Technical Provisions related to incurred claims. The calculation is based on inputs from IT5.IC. 

The Risk Adjustment is determined either based on risk driver and risk factor or calculated fully outside this tool. 

             
CM6.BEL.LIR             
The tab includes the calculations needed for the analysis of movement – locked-in rate part. 
 

            
CM7.BEL.CUR             
The tab includes the calculations needed for the analysis of movement – current rate part. 

Interest rate change impact is calculated as difference between BEL calculated with the year and interest rate curve and beginning of the year interest rate curve. 
 

            

applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#CM2.BB.NB!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#CM3.PA.BiF!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#CM4.PA.NB!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#CM5.IC!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#CM6.BEL.LIR!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#CM7.BEL.CUR!A1


O1.TP             

Summary of Technical Provision results. Results presented separately for Building Blocks, Premium Allocation and Mirroring Approach. In case of the Building Blocks Approach the results are additionally split by Expected PV of future 
cash flows, Risk Adjustment and Contractual Service Margin. Additionally, the tab provides the information on gross and net of reinsurance basis as well enables comparison to the opening balance. 

             
O1.TP.LOB             

Summary of Technical Provision results by line of business. Results presented separately for Building Blocks, Premium Allocation and Mirroring Approach. In case of the Building Blocks Approach the results are additionally split by 
Expected PV of future cash flows, Risk Adjustment and Contractual Service Margin. Additionally, the tab provides the information on gross and net of reinsurance basis. 

             
O2.BA.MOV              
The tab presents analysis of movement on Liabilities for remaining coverage modelled under Building Blocks Approach separately on PVCF, Risk Adjustment and Contractual Service Margin elements. The analysis shows the different 
sections elements pertinent to new and existing business. 

             
O2.IC.MOV             
The tab presents analysis of movement on incurred claims separately on PVCF and the Risk Adjustment elements. 

             
O2.PA.MOV              
The tab shows analysis of movement on Liabilities for remaining coverage modelled under Premium Allocation Method. 
 

            
O3.IS              
The tab shows elements that may be used to build income statement and other comprehensive income. 
 

            
O4.SII.REC             
The tab uses inputs from IT7.SII.REC to build the reconciliation of Technical Provisions under Solvency II and IFRS 17. 
 
 
 
 
 
 
 
 
 
  

             

             

applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#O1.TP!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#O1.TP.LOB!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#O2.BA.MOV!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#O2.IC.MOV!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#O2.PA.MOV!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#O3.IS!A1
applewebdata://B6AE716E-D554-497E-ADC4-5592DC059E77/#O4.SII.REC!A1


Reference to IFRS 4 phase 2 Exposure Draft (ED)           

             

Term Definition 
Further Reference to 

Paragraph in ED 

Acquisition costs The costs of selling, underwriting and initiating an insurance contract.   
Building Blocks approach The main method of measurement of an insurance contract, where it is calculated to be sum of fulfilment cashflows and 

contractual service margin 

18-32 

Contractual service margin A component of the measurement of the insurance contract representing the unearned profit that the entity recognises as 
it 
provides services under the insurance contract. 

28, 
30-
32  

Coverage period The period during which the entity provides coverage for insured events. That period includes the coverage that relates to 
all premiums within the boundary of the insurance contract.   

Current rate Interest rates, that are consistent with observable current market prices for instruments with cash flows whose 
characteristics are consistent with those of the insurance contract, in terms of, for example, timing, currency and liquidity 
and exclude the effect of any factors that influence the observable market prices but that are not relevant to the cash 
flows of the insurance contract. 

25-
26 

 

Financial risk The risk of a possible future change in one or more of a specified interest rate, financial instrument price, commodity 
price, foreign exchange rate, index of prices or rates, credit rating or credit index or other variable, provided in the case of 
a non-financial variable that the variable is not specific to a party 
to the contract. 

  

Fulfilment cash flows An explicit, unbiased and probability-weighted estimate (i.e. expected value) of the present value of the future cash 
outflows less the present value of the future cash inflows that will arise as the entity fulfils the insurance contract, 
including a risk adjustment. 

19–27, B36–B67, B69–B82 

Insurance contract A contract under which one party (the issuer) accepts significant insurance risk from another party (the policyholder) by 
agreeing to compensate the policyholder if a specified uncertain future event (the insured event) adversely affects the 
policyholder. 

  
Insurance risk Risk, other than financial risk, transferred from the holder of a contract to the issuer.   
Liability for incurred claims The obligation that an entity has to investigate, and pay claims for, insured events that have already occurred, including 

incurred claims for events that have occurred but for which claims have not been reported (IBNR). 
19b 

 
Liability for the remaining 
coverage 

An entity’s obligation to pay valid claims that arise under existing insurance contracts for insured events that have not yet 
occurred (ie the obligation that relates to the unexpired portion of the coverage period). 

19a 

 
Locked-in rate Interest rate used for discounting of fulfilment cash flows at inception of the contract 60h  
Mirroring approach A method of measurement for insurance contracts, where fulfilment cash flows that are expected to vary directly with 

returns on underlying financial instruments. 
33-
34  



Onerous contract A portfolio of insurance contracts is onerous if, after the entity is bound by the terms of the contract, the sum of the 
fulfilment cash flows and any pre-coverage cash flows is greater than zero. 

15, 
36  

Portfolio of insurance 
contracts 

A group of insurance contracts that: 
(a) provide coverage for similar risks and that are priced similarly relative to the risk taken on; and 
(b) are managed together as a single pool. 

  
Pre-coverage cash flows Cash flows paid or received before the insurance contract is recognised that relate directly to the acquisition or the 

fulfilment of the portfolio of insurance contracts that will contain the insurance contract. 
28b 

 
Premium Allocation Approach Simplified approach for measuring the liability for the remaining coverage. 35-

40 
 

Reinsurance contract An insurance contract issued by one entity (the ‘reinsurer’) to compensate another entity (the ‘cedant’) for claims arising 
from one or more insurance contracts that are issued by the cedant. 

41-
46  

Risk adjustment The compensation that an entity requires for bearing the uncertainty about the amount and timing of the cash flows that 
arise as the entity fulfils the insurance contract. 

27 
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Underwriting 
Results      

       

    Gross Re Net 

       

 Insurance Revenue  1,648  0  1,648  

 Incurred Claims  0  0  0  

 Operational expenses  0  0  0  

 Other   -1,670  8  -1,662  

       

 Underwriting results  -21  8  -13  
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